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K
ohl’s Corp. is entering the year a beaten and bruised company and the hits might keep

coming. h Analysts and observers expect another difficult year for the Menomonee Falls,

Wisconsin-based retail chain, and say the company’s new leadership could face another

fight with activist investors.

Kohl’s is coming off a tumultuous year
that saw the company withdraw its guid-
ance to investors, sales decline more than
7%, the departure of the CEO, and a fight
over the board of directors. 

The company also instituted a $500 mil-
lion stock buy back program to keep the
share price afloat. Kohl’s shares have been
trading recently at about $30 per share –
about half the price of a year ago.

Perhaps most critically, is the search for a
new CEO after Michelle Gass left for a job at
Levi Strauss Co. For now, the company is be-
ing led by an interim-CEO, Tom Kingsbury. 

“A lot of things have actually changed in
the last 12 months since the last proxy battle
was started,” said David Swartz, analyst
with Morningstar Research Services.

“A year ago Kohl’s was coming off a strong
year in 2021 and this year they’re coming off
a very mediocre year in 2022. That will have
an impact if another proxy battle comes 

On shaky ground
In 2022, Kohl’s Corp. saw 
decline in sales, CEO’s 
departure and stock drop 

Ricardo Torres
Milwaukee Journal Sentinel

USA TODAY NETWORK – WISCONSIN

Debbie Ponczoch looks through a rack of clothes near the Sephora
section at a Kohl’s store Brookfield, Wis. The company enters this
year searching for a new CEO. MIKE DE SISTI/MILWAUKEE JOURNAL SENTINEL

See KOHL’S, Page 3C ILLUSTRATION BY BILL WAMBEKE/USA TODAY NETWORK; AND GETTY IMAGES
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We want your news
Send news and photos to
smcquilkin@news-press.com.

Missing your stock?
If you don't see your stock or mutual fund listed,
email smcquilkin@news-press.com.

Call for a FREE INSPECTION

Mold hibernates in your
crawl space during the winter.
Repair and protect your home today!

PROVIDING TRUSTED 
SERVICE SINCE 2002

EASY FINANCING OFFER!

*Subject to credit approval. Interest is billed during the promotional period, 
but all interest is waived if the purchase amount is paid in full within 12 

months. Cannot be combined with any other offers, offer expires 3/31/23.

(*if paid in full within 12 months)YOUR EXPERTS IN
CRAWL SPACE REPAIR

FOUNDATION REPAIR

CONCRETE LIFTING

FL Lic: CBC1257350 | GA Lic: RLQA003805 | AL Lic: 27267

(239) 734-5522

When Hurricane Ian hit, it threw the
Offshore Sailing School off course.

The near-Category 5 hurricane de-
stroyed the school’s head offices off
McGregor Boulevard in south Fort My-
ers, flooding it with an unexpected 6 feet
of storm surge.

Not only did the owners lose office
files, furniture and equipment, but
cherished memorabilia they had collect-
ed over nearly 60 years in business,
from newspaper and magazine articles

to awards and trophies recognizing their
success as sailors and entrepreneurs.

The storm soaked scrapbooks,
wrecked paintings and obliterated
thank-you notes from graduates.

Thinking about the loss of such irre-
placeable memorabilia, brings sadness
and heartache.

But there’s a silver lining to the
storm: Owners Steve and Doris Colgate
have charted a new course for their
business – and it looks to be a good one.

After Ian heavily damaged all of the
school’s partnering resort and marina
sites in Southwest Florida, forcing every
one of them to close indefinitely, the

Colgates set their sails on growing their
offerings elsewhere.

That included St. Petersburg, a few
hours away, where they already had a
base of operations at a Hampton Inn,
near the downtown waterfront.

Since the storm, the school has repo-
sitioned boats, added instructors and
expanded courses in the city, known for
its pristine coastline and sunshine. The
investment is paying off better than ex-
pected.

Nearly 100 students who signed up to
take courses on Captiva Island or Fort
Myers Beach, or in Cape Coral, and
couldn’t after Ian hammered all of those 

After blow from Ian, Offshore Sailing School makes a big comeback
Laura Layden
Fort Myers News-Press

USA TODAY NETWORK – FLORIDA

This is a view of Offshore Sailings
headquarters after Hurricane Ian.
SUBMITTED
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AB
AllMktRlRet1 b WB 8.79 -.13 -1.9
CncntrGrAdv LG 47.95 +.97 -9.5
DiscvGrA m MG 9.42 +.25 -12.5
DiscvGrAdv MG 10.64 +.29 -12.2
DiscvValAdv SV 23.00 +.80 -.7
DiscvValZ SV 22.01 +.77 -.6
DiversMunicipal MS 13.90 +.02 -2.3
EmMkts EM 25.86 -.58 -12.2
GlbBdAdv WH 6.92 +.03 -7.3
GlbBdI WH 6.92 +.02 -7.3
GlbRkAllcA m TV 16.17 -.13 -4.7
GrA m LG 87.05 +1.97 -11.4
HiIncA m HY 6.83 +.05 -5.1
HiIncAdv HY 6.84 +.05 -4.9
IntlValAdv FV 14.03 -.20 -1.6
LgCpGrA m LG 68.03 +1.25 -12.3
LgCpGrAdv LG 76.53 +1.41 -12.1
LgCpGrC m LG 44.73 +.81 -12.9
LgCpGrI LG 75.97 +1.40 -12.1
MuniBdInfStr1 b MS 10.55 -.03 -1.2
MuniBdInfStrAdv MS 10.62 -.03 -1.2
MuniIncNtnAdv MI 9.73 +.02 -5.0
ReltvValA m LV 6.17 +.04 +2.4
SelUSLSAdv LO 12.42 +.01 -7.1
SmCpGrA m SG 51.95 +1.66 -14.0
SstnlGlbThtcA m WG 136.10 +2.41 -9.5
SstnlGlbThtcAdv WG 147.74 +2.63 -9.3
SustIntlThtcAdv FG 19.06 +.19 -10.6
TxMgWtAprStrAdv WB 17.57 +.10 -6.7
ValA m LV 15.93 +.20 +3.2
WlthApprStrAdv WB 17.07 +.10 -6.5
AMG
BostonCmGlbImpI WG 37.06 +.69 -6.1
GWKMnBdI MI 11.53 +.02 -2.0
RRSmCpValI SV 15.33 +.44 +10.0
RvRdMdCpValN b MV 18.51 +.46 +7.3
YackFocI LV 19.20 -.21 -1.4
YackFocN LV 19.28 -.20 -1.5
YacktmanI LV 22.37 -.15 -1.8
AQR
DiversArbtrgI RV 11.84 +.03 -.7
MgdFtsStratI 8.41 -.02 +20.4
Access
CptCmntyInvmIns GI 7.82 -.01 -7.3
Aegis
Val SV 35.42 -.17 +19.8
Akre
FocInstl d LG 52.32 +.48 -7.8
FocRetail m LG 50.42 +.46 -8.1
Alger
CptlApprecA m LG 21.02 +.26 -18.9
CptlApprecInsI LG 27.81 +.34 -18.9
SmCpGrA m SG 9.25 +.25 -16.4
SpectraA m LG 16.12 +.14 -18.2
Allspring
AstAllcA f MA 12.78 +.07 -7.3
CommonStkA f MB 17.43 +.57 +2.0
CorBdInst CI 11.31 -8.3

DcvryAlCpGrA f LG 46.52 +1.12 -18.2
DvrsCptlBldrA f AL 11.08 +.29 -.9
GrBalAdm MA 37.47 +.21 -7.1
GrInst LG 36.82 +1.03 -18.2
IdxAstAllcA f MA 36.87 +.33 -8.5
OppA f LG 44.10 +1.30 -4.4
PremLgCoGrA f LG 11.00 +.25 -17.7
SpMCpValIns MV 47.26 +.39 +4.6
SpcSmCpValA f SV 38.77 +1.40 +1.4
UlShTrIncIns UB 8.47 +.01 +1.0
Amana
MutGrInv b LG 61.22 +1.12 -5.3
MutIncInv b LB 56.65 +.81 -1.3
American Beacon
LgCpValInv LV 22.15 -.01 -.3
LgCpValR5 LV 25.22 -.01 ...
SmCpValR5 SV 25.23 +.98 +8.7
American Century
BalInv MA 16.58 +.12 -7.9
CAHYMuniI MC 9.86 +.01 -6.8
CAHYMuniInv MC 9.87 +.01 -6.9
CAInTFBdBdI MF 11.31 +.01 -2.7
CAInTFBdBdInv MF 11.31 +.01 -2.9
DiversBdI CI 9.50 +.01 -8.8
DiversBdInv CI 9.50 +.01 -8.9
EmMktsI EM 10.67 -.44 -18.5
EqGrInv LB 23.68 +.31 -10.9
EqIncA m LV 8.99 +.09 +.3
EqIncI LV 9.01 +.10 +.7
EqIncInv LV 8.99 +.09 +.5
EqIncR6 LV 9.02 +.10 +.9
GlbGoldInv SP 10.66 -.69 -1.7
GlbGrInv WG 10.30 +.04 -12.2
GovtBdInv GI 9.85 -.01 -8.3
GrI LG 40.63 +.98 -14.1
GrInv LG 39.45 +.96 -14.2
GrR6 LG 40.71 +.99 -13.9
HeritageInv MG 20.33 +.57 -3.9
IncandGrA m LV 32.33 +.32 -5.0
IncandGrInv LV 32.42 +.32 -4.8
InflAdjBdInv IP 10.71 -.10 -8.0
IntTrmTxFrBdI MI 10.89 +.01 -3.4
IntTrmTxFrBdInv MI 10.89 +.02 -3.6
IntlBdInv IB 10.82 -.05 -16.0
IntlGrA m FG 12.01 +.06 -8.2
IntlGrInv FG 11.94 +.06 -8.0
InvFcddynGrInv LG 40.61 +.82 -14.4
InvOC2025Inv TG 13.23 +.07 -5.9
InvOC2035Inv TI 14.78 +.10 -6.4
InvOC:AgrInv AL 14.06 +.11 -5.8
InvOC:CnsrvInv CA 12.19 +.05 -6.3
InvOCInRetInv RI 11.80 +.06 -5.7
InvOCModInv MA 13.69 +.08 -6.5
LgCoValInv LV 9.98 +.08 +4.4
MidCpValI MV 16.44 +.26 +4.9
MidCpValInv MV 16.42 +.26 +4.7
MidCpValR6 MV 16.44 +.26 +5.1
SelInv LG 84.82 +2.34 -12.1
ShtDrInfPrBdInv IP 9.98 -.03 -2.2
SmCpGrInv SG 17.98 +.67 -2.7

SmCpValI SV 10.42 +.45 +3.0
SmCpValInv SV 10.29 +.45 +2.8
StrAlCnsrvInv CA 5.23 +.03 -5.2
StrAlModInv MA 5.87 +.04 -4.9
SustEqInv LB 41.28 +.44 -7.3
UltraI LG 66.03 +2.03 -13.5
UltraInv LG 62.52 +1.92 -13.7
UtlsInv SU 15.60 -.18 -2.6
ValA m LV 8.17 +.05 +3.7
ValInv LV 8.19 +.06 +4.1
ZeroCoup2025Inv GI 105.25 -.09 -2.1
American Funds
2010TgtDtRtrA m TA 11.12 -.01 -4.9
2015TgtDtRtrA m TD 11.65 -5.4
2020TgtDtRtrA m TE 12.60 -5.6
2025TgtDtRtrA m TG 14.02 +.02 -6.0
2030TgtDtRtrA m TH 15.26 +.05 -6.3
2035TgtDtRtrA m TI 16.37 +.09 -6.4
2040TgtDtRtrA m TJ 16.98 +.12 -6.3
2045TgtDtRtrA m TK 17.34 +.14 -6.5
2050TgtDtRtrA m TN 16.97 +.14 -6.8
AMCpA m LG 33.36 +.61 -10.2
AmrcnBalA m MA 29.95 +.08 -4.9
AmrcnHiIncA m HY 9.37 +.06 -3.6
AmrcnMutA m LV 49.41 +.12 -1.0
BdfAmrcA m CI 11.71 -7.8
CptWldGrIncA m WB 55.19 +.02 -7.0
CptlIncBldrA m IH 64.96 -.29 -3.8
CptlWldBdA m IB 16.67 -.03 -13.3
EuroPacGrA m FG 53.81 +.03 -8.1
FdmtlInvsA m LB 64.69 +.60 -4.1
GlbBalA m IH 33.98 -.06 -8.1
GrfAmrcA m LG 55.52 +1.12 -11.4
HiIncMuniBdA m HM 14.99 +.07 -6.2
IncAmrcA m AL 23.27 -.02 -2.8
IntlGrIncA m FB 34.33 -.26 -6.5
IntrmBdfAmrA m CS 12.61 -.02 -4.9
InvCAmrcA m LB 43.97 +.45 -4.2
LtdTrmTEBdA m MS 15.31 +.02 -1.5
NewWldA m EM 71.76 -.13 -9.6
NwPrspctvA m WG 51.95 +.66 -9.9
STBdAmrcA m CS 9.49 -.01 -2.7
ShrtTrmTEBdA m MS 9.94 +.01 -.7
SmCpWldA m SW 62.95 +1.46 -9.5
TheNewEcoA m WG 47.80 +.69 -10.4
TxExBdA m MI 12.39 +.02 -4.6
TxExmptFdofCAA m MC 16.67 +.02 -4.6
USGovtSecA m GI 12.51 -.03 -7.6
WAMtInvsA m LB 53.42 +.22 -2.3
Angel Oak
MltStratIncIns MU 8.59 -.02 -11.1
Arbitrage
Instl ED 12.74 +.02 +.8
Ariel
ApprecInv b MV 42.06 +1.40 +.5
Inv b MV 73.04 +3.42 +.2
Artisan
GlbOppsInstl WG 29.19 +.86 -13.0
GlbOppsInv WG 28.44 +.83 -13.3

IntlInstl FG 25.87 -.34 -8.1
IntlInv FG 25.74 -.33 -8.3
IntlValueInstl FB 41.85 -.36 +.4
IntlValueInv FB 41.72 -.36 +.2
MidCpInstl MG 37.57 +.84 -15.0
MidCpInv MG 31.49 +.70 -15.2
SmCpInvs SG 32.78 +.90 -2.6
Ave Maria
MariaGr LG 38.69 +.82 -3.7
MariaRisingDiv LB 20.39 +.29 +4.7
BNY Mellon
BdM CI 11.16 -.01 -8.4
DynValA f LV 39.74 -.15 +6.8
DynValI LV 39.99 -.16 +7.1
IntermBdM CS 11.72 -.02 -4.1
MdCpMltStratM MG 17.36 +.28 -2.4
NtnIntrmMnBdM MI 13.04 +.02 -2.6
NtnSTMnBdM MS 12.48 -.7
StandishGlbFII WH 19.30 +.06 -5.2
TechGrA f ST 38.60 +1.06 -21.2
WldwideGrA f WG 60.72 +.20 -5.3
Baird
AggrgateBdInstl CI 9.90 +.01 -8.2
CorPlusBdInstl PI 10.18 +.01 -7.7
IntermBdInstl CI 10.26 -5.3
QlInTrmMnBdIns MI 11.15 +.01 -2.2
ShrtTrmBdInstl CS 9.30 +.01 -1.9
Baron
AsstInstl MG 98.65 +1.28 -6.8
AsstRetail b MG 93.40 +1.20 -7.0
DiscvInstl SG 27.46 +1.44 -1.5
EmMktsInstl EM 13.98 -.38 -16.9
GlbAdvantageIns WG 28.82 +.73 -27.5
GrInstl MG 98.98 +2.13 -1.3
GrRetail b MG 93.99 +2.02 -1.5
OppRetail b LG 26.96 +.78 -19.7
PtnrsInstl LG 143.27 +4.63 -16.2
PtnrsRetail b LG 137.93 +4.45 -16.4
RlEsttInstl SR 32.86 +.87 -10.1
SmCpInstl SG 30.60 +1.15 -5.2
SmCpRetail b SG 28.45 +1.06 -5.4
Berkshire
Foc d ST 15.89 +.65 -41.3
Bernstein
IntermDur PI 11.57 -.01 -8.9
IntermDurInstl PI 13.21 -.01 -8.8
NewYorkMuni SS 13.43 +.02 -2.3
BlackRock
AdvtgIntlIns FB 16.70 -.02 -3.4
AdvtgLCCorIns LB 17.41 +.34 -8.8
AdvtgLCCorInvA m LB 16.46 +.32 -9.0
BasValInstl LV 18.19 +.15 +3.0
BasValInvA m LV 17.76 +.15 +2.8
CAMuniOppsInstl MF 12.05 +.03 -3.8
CAMuniOppsInvA m MF 12.04 +.03 -4.0
CorBdInstl CI 8.50 +.01 -7.8
CorBdK CI 8.53 +.01 -7.7
CptlApprecInstl LG 28.88 +.63 -19.6
CptlApprecInvA m LG 25.32 +.55 -19.8

CptlApprecK LG 29.22 +.64 -19.6
CrdtStrIncIns MU 8.96 +.02 -4.2
EmMktsInstl EM 24.40 -.66 -15.8
EqDivInstl LV 19.27 +.03 -.3
EqDivInvA m LV 19.18 +.03 -.5
FltngRtIncInstl BL 9.61 +.03 +2.1
FocGrInvA m LG 4.84 +.12 -18.8
GlbAllcIncInstl IH 17.48 -.05 -6.7
GlbAllcIncInvA m IH 17.30 -.05 -7.0
GlbAllcIncInvC m IH 15.00 -.04 -7.7
GlbLSCrdtInstl NT 8.64 +.06 -4.9
HYBdInstl HY 6.93 +.04 -2.9
HYBdInvA m HY 6.93 +.05 -3.3
HYBdK HY 6.94 +.05 -2.9
HYMuniInstl HM 9.09 +.06 -9.0
HighEqIncIns DI 28.56 +.07 +1.8
HthSciOpIns SH 69.24 -.01 +1.2
HthSciOpInvA m SH 64.89 -.01 +1.0
InflProtBdInstl IP 9.94 -.08 -6.1
IntlInstl FB 18.53 -.02 -11.4
LowDurBdInstl CS 8.94 -2.5
LowDurBdInvA m CS 8.94 -2.7
LowDurBdK CS 8.93 -.01 -2.5
MidCapDivIns MV 22.50 +.13 +4.7
MidCpGrEqInstl MG 33.83 +.60 -16.4
MidCpGrEqInvA m MG 28.76 +.51 -16.6
NYMuniOppsInstl MN 10.60 +.02 -4.0
NYMuniOppsInvA m MN 10.61 +.02 -4.1
NtnlMnInstl MI 10.26 +.03 -4.9
NtnlMnInvA m MI 10.27 +.03 -5.1
StrIncOpA m NT 9.38 -2.3
StrIncOpIns NT 9.39 +.01 -1.9
StratMuOpIns MI 10.66 +.03 -6.8
StratMuOpInvA m MI 10.66 +.03 -6.9
SustBalInvA m MA 23.34 +.38 -6.1
TactOppsInstl TR 13.96 -.17 +3.4
TechOppsInstl ST 43.74 +1.19 -21.8
TechOppsInvA m ST 39.76 +1.07 -22.0
TtlRetInstl PI 10.22 +.01 -8.1
TtlRetInvA m PI 10.22 -8.4
Boston Partners
SmCpValIIInstl SV 28.13 +.94 +2.5
Boston Trust
AsstMgmt AL 57.89 +.79 -5.9
Bridgeway
AggresivInvs1 LB 65.40 +1.00 -6.5
SmCpVal SV 38.85 +1.66 +10.1
Brown Advisory
GrEqInstl d LG 24.21 +.58 -13.3
GrEqInv d LG 23.67 +.57 -13.4
SmCpFdmtlValIns d SB 29.70 +.99 +6.3
SmCpGrInv d SG 21.94 +.46 -1.9
Brown Cap Mgmt
SmCoInv b SG 74.31 +3.64 -13.6
Buffalo
Discv MG 21.67 +.52 -7.4
SmCp SG 15.05 +.46 -3.9
CG Capital Markets
CorFI CI 7.04 -.02 -9.5

IntlEq FB 12.56 -.01 -3.7
LgCpEq LB 20.34 +.32 -6.3
CIBC
AtDipEqInstl LB 25.62 +.32 -9.3
Calamos
CnvrtInstl CV 16.69 +.20 -8.4
GrA m LG 30.02 +.76 -15.3
GrIncA m AL 39.05 +.36 -7.7
GrIncInstl AL 37.11 +.34 -7.4
MktNetrlIncA m RV 14.29 +.06 -.8
MktNetrlIncIns RV 14.12 +.06 -.6
Calvert
BalA m MA 36.28 +.35 -6.1
EqA m LG 69.82 +.51 -4.7
IncA m TW 15.23 +.09 -8.7
USLCCrRspnbIdxA m LB 35.27 +.80 -7.5
Cambiar
OppInv LV 25.71 +.22 -1.1
Carillon
EglMidCpGrA m MG 72.36 +1.31 -6.3
ReamsCore+BdI PI 30.66 -.04 -6.3
ReamsUnconsBdI NT 12.07 -.05 -1.3
ScoutMdCpI MB 20.79 +.26 -4.0
Causeway
IntlValInstl FV 17.67 -.01 +.5
IntlValInv FV 17.54 -.01 +.3
ClearBridge
AggresivGrA m LB 106.13 +1.45 -8.6
AllCpValA m LV 12.88 +.03 -1.5
ApprecA m LB 27.88 +.17 -5.1
ApprecI LB 27.64 +.17 -4.8
DivStrat1 LB 27.45 +.15 -3.8
DivStratA m LB 27.43 +.15 -4.1
DivStratI LB 28.42 +.16 -3.8
IntlGrI FG 58.46 +.18 -6.4
LgCpGrA m LG 45.28 +1.37 -13.2
LgCpGrI LG 52.73 +1.60 -12.9
LgCpValA m LV 37.66 +.02 -2.4
LgCpValI LV 37.56 +.02 -2.3
MidCpA m MB 33.03 +.69 -7.9
SmCpGrA m SG 37.52 +1.45 -2.6
SmCpGrI SG 41.83 +1.62 -2.3
SmCpGrIS SG 42.73 +1.65 -2.2
Clipper
Clipper LB 118.32 +2.26 -7.8
Cohen & Steers
GlbInfras,IncI XO 22.29 -.18 +.9
GlbRltys,IncI GR 53.58 +.64 -12.7
InstlRltys SR 47.46 +.82 -9.2
PrfrdScInc,IncA m RR 12.51 +.06 -4.1
PrfrdScInc,IncI RR 12.54 +.06 -3.9
RlEsttSecIncA m SR 15.80 +.28 -10.8
RlEsttSecIncIns SR 16.93 +.30 -10.6
Rltys SR 65.20 +1.12 -9.4
Colorado BondShares
ATxEx f SI 8.81 +.02 -.8
Columbia
AcornA m MG 6.93 +.19 -9.1

AcornIns MG 10.09 +.27 -9.0
AcornIntlIns FR 24.16 +.33 -13.2
BalA m MA 43.28 +.42 -8.0
BalIns MA 43.17 +.42 -7.8
ContrCoreA m LB 26.39 +.40 -7.8
ContrCoreIns LB 26.69 +.41 -7.5
ConvrtSecsA m CV 19.92 +.17 -5.7
ConvrtSecsIns CV 19.97 +.17 -5.5
CorpIncIns TW 9.11 +.03 -8.0
CptAllcAgrA m AL 11.20 +.06 -9.0
CptAllcMdAgA m MA 10.46 +.04 -9.0
CptAllcModA m MA 9.57 +.04 -8.9
DiscpCoreA m LB 11.95 +.28 -6.8
DivIncA m LV 29.37 +.11 -.2
DivIncC m LV 28.34 +.10 -.9
DivIncIns LV 29.40 +.11 +.1
DivOppA m LV 35.81 +.04 +.3
GlbEqValA m WV 11.92 -.06 -4.2
GlbTechGrIns ST 53.21 +1.70 -13.4
IncBuilderA m CA 11.37 +.05 -6.9
LgCpGrA m LG 45.76 +.90 -16.1
LgCpGrIns LG 48.75 +.95 -15.9
LgCpGrOppA m LG 12.02 +.25 -13.3
LgCpIdxIns LB 48.19 +.78 -6.2
LgCpValA m LV 15.44 -.05 -.3
MidCapIdxA b MB 14.86 +.48 +4.6
MidCapIdxIns MB 14.76 +.49 +5.0
SelLgCpGrIns LG 7.99 +.10 -10.3
SelM/CValA m MV 12.87 +.08 +2.3
SelM/CValInstl MV 12.92 +.08 +2.6
SelMidCapGrA m MG 19.29 +.44 -7.3
SelMidCapGrIns MG 22.10 +.51 -7.1
SlgCmsInfoA m ST 94.67 +2.69 -9.3
SlgCmsInfoC m ST 44.95 +1.27 -10.0
SlgGlbTechA m ST 55.50 +1.60 -9.5
SmCpGrIIns SG 20.60 +.45 -11.5
SmCpIdxA b SB 25.07 +1.19 +3.3
SmCpIdxIns SB 25.32 +1.21 +3.6
SmCpValIIns SV 50.15 +1.93 +8.9
StratIncA m NT 21.77 +.09 -6.1
StratIncIns NT 21.34 +.09 -5.9
StratMuniIncA m ML 14.76 +.04 -7.8
ThermostatIns TV 14.72 +.05 -6.6
TtlRetBdA m PI 30.87 +.06 -11.7
TtlRetBdIns PI 30.89 +.07 -11.5
TxExmptA m ML 11.94 +.02 -6.8
Commerce
Bd CI 17.87 +.02 -7.7
Community Reinvest
QlfdInvm b CI 9.52 -.03 -6.8
Copley
Copley d LV 139.27 +1.21 -2.9
Credit Suisse
CmdtyRetStratI BB 23.98 -.95 +2.1
Cullen
HiDivEqInstl d LV 15.22 -.02 -.3
DELAWARE
GrandIncA m LV 14.03 -.05 +5.9
IvyAsstStratA m IH 19.08 -.04 -5.2

WEEKLY MARKET REVIEW

35,824.28 28,660.94 Dow Jones Industrials 33,926.01 -127.93 -52.07 -.15 +2.35
16,728.57 11,946.21 Dow Jones Transportation 15,518.21 -122.49 +1034.88 +7.15 +15.88
1,077.08 823.64 Dow Jones Utilities 953.58 -22.84 -14.24 -1.47 -1.43
17,160.33 13,278.56 NYSE Composite 15,999.40 -123.17 +36.82 +.23 +5.37
14,646.90 10,088.83 Nasdaq Composite 12,006.95 -193.86 +385.24 +3.31 +14.72
4,637.30 3,491.58 S&P 500 4,136.48 -43.28 +65.92 +1.62 +7.73
2,780.91 2,185.93 S&P MidCap 2,707.47 -19.14 +88.00 +3.36 +11.40
46,793.61 34,917.15 Wilshire 5000 41,385.36 -446.96 +747.12 +1.84 +8.70
2,138.45 1,641.47 Russell 2000 1,985.53 -15.69 +74.08 +3.88 +12.73

INDEXES
52-Week Daily Wkly Wkly YTD

High Low Name Last Net Chg Net Chg %Chg %Chg Crude Oil (bbl) 73.39 -6.29 -7.89 -8.56
Natural Gas (mm btu) 2.41 -.70 -22.48 -46.15
Gold (oz) 1862.90 -65.70 -3.41 +2.37
Silver (oz) 22.33 -1.19 -5.07 -6.40
Platinum (oz) 980.30 -27.10 -2.69 -8.70
Copper (lb) 4.06 -.16 -3.81 +6.77
Cattle (lb) 1.60 +.04 +2.27 +3.52
Corn (bu) 6.78 -.05 -.81 -.15
Soybeans (bu) 15.32 +.22 +1.49 +.84
Wheat (bu) 7.57 +.07 +.90 -4.45

COMMODITIES
Name Last Wkly %Wkly %YTD

Carvana A 14.45 +6.68 +86.0
Brainstorm 2.70 +1.18 +77.6
GeniusGr n 6.76 +2.81 +71.1
RailVision n 2.15 +.87 +68.0
Personalis 3.90 +1.52 +63.9
InnovEye n 2.32 +.89 +62.2
MyMdPh 2.57 +.94 +57.7
AMC Ent pf 3.01 +1.09 +56.8
Cemtrex rs 9.79 +3.51 +55.9
TyraBio 13.18 +4.60 +53.6

GAINERS ($2 OR MORE) LOSERS ($2 OR MORE) MOST ACTIVE ($1 OR MORE)
Name Last Wkly %Wkly

BrdgAero n 4.88 -7.56 -60.8
BzzFeed A 2.14 -1.73 -44.7
MDxHlth 3.89 -3.06 -44.0
Edible rs 4.75 -3.24 -40.6
Alvarium A 6.88 -2.67 -28.0
Atento SA 4.42 -1.57 -26.2
CI&T 5.81 -1.88 -24.4
iHuman 2.89 -.89 -23.5
MicrCloud n 7.72 -2.33 -23.2
VOC EnTr 8.16 -2.36 -22.4

Name Last Wkly %Wkly

Tesla s 10875628 189.98 +12.08
Amazon s 5176529 103.39 +1.15
FordM 4901129 13.23 -.04
Apple Inc s 4786978 154.50 +8.57
SoFiTech 4690785 7.46 +1.52
Carvana A 4669236 14.45 +6.68
AMD 4396946 86.09 +10.69
SnapInc A 3584709 11.00 +.09
Meta Plt 3421169 186.53 +34.79
LucidGrp 3079640 11.62 -1.25

Name Vol (00s) Last Wkly

More Mutuals next page...

Mutual Funds

Stocks of Local Interest

Alico Inc ALCO 23.00 43.65 27.53 1.40 5.4 15.3 -19.2 200 4 0.7

Bank of America BAC 29.31 50.11 36.43 0.98 2.8 10.0 -21.6 187,842 11 2.4

Beasley Broadcast BBGI 0.90 2.08 1.24 0.14 12.7 34.8 -37.9 103 ... 16.1

Beazer Homes USA BZH 9.47 18.53 15.41 -0.47 -3.0 20.8 -7.9 1,924 3 ...

Chicos FAS CHS 3.80 7.30 5.62 0.43 8.3 14.2 12.0 9,553 ... ...

Comcast Corp A CMCSA 28.39 50.98 39.97 0.37 0.9 15.2 -17.8 109,816 34 2.9

Community Hlth Sys CYH 1.88 14.29 5.33 0.41 8.3 23.4 -57.1 19,404 2 ...

Costco Wholesale COST 406.51 612.27 514.80 12.41 2.5 12.8 2.6 10,423 48 0.7

Crestwood Eqty Ptrs CEQP 22.88 32.96 26.90 -0.34 -1.2 2.7 4.7 3,630 ... 9.7

EOG Resources EOG 92.16 150.88 124.62 -10.04 -7.5 -3.8 20.3 22,846 13 2.6

Erie Indemnity Co ERIE 158.46 286.50 244.99 2.09 0.9 -1.5 34.8 465 44 1.9

Fifth Third Bcp FITB 30.92 50.13 37.64 1.54 4.3 14.7 -17.2 34,672 11 3.5

FTEnergy Income &Gth FEN 13.62 17.00 14.32 0.17 1.2 0.9 0.3 267 ... 16.2

Global Partners LP GLP 20.23 38.16 38.39 2.54 7.1 10.4 44.4 847 6 6.5

Helen of Troy HELE 82.94 221.71 119.77 8.93 8.1 8.0 -45.1 2,361 12 ...

Home Depot HD 264.51 374.67 331.50 14.81 4.7 5.0 -9.0 19,616 21 2.3

Hovnanian Ent HOV 33.20 102.00 71.47 15.46 27.6 69.8 -37.9 649 1 ...

Icahn Enterp LP IEP 47.17 55.73 54.05 0.20 0.4 6.7 12.4 1,842 ... 14.8

JetBlue Airways Cp JBLU 6.18 16.39 8.73 0.76 9.5 34.7 -44.5 65,527 ... ...

Lancaster Colony LANC 116.85 214.00 186.28 -5.06 -2.6 -5.6 24.4 1,461 56 1.8

Lennar Corp A LEN 62.54 109.28 104.81 4.20 4.2 15.8 11.0 12,942 8 1.4

Lowes Cos LOW 170.12 240.71 215.97 13.48 6.7 8.4 -8.7 17,078 18 1.9

Lumen Technologies LUMN 4.96 12.93 5.26 -0.03 -0.6 0.8 -51.4 152,263 3 19.0

Marriott Intl A MAR 131.01 195.90 174.43 0.10 0.1 17.2 8.2 9,589 33 0.9

NeoGenomics Inc NEO 6.00 23.78 12.55 1.04 9.0 35.8 -45.9 4,866 ... ...

NextEra Energy NEE 67.22 91.35 74.67 -0.91 -1.2 -10.7 -1.7 75,521 36 2.3

Philips NV PHG 11.75 34.93 17.71 0.72 4.2 18.1 -43.8 13,937 ... 4.5

Swst Airlines LUV 30.20 50.10 36.35 0.11 0.3 8.0 -20.7 37,021 45 2.0

Starbucks Cp SBUX 68.39 110.83 104.30 -4.72 -4.3 5.1 13.4 44,450 29 2.0

Target Corp TGT 137.16 254.87 176.76 8.25 4.9 18.6 -17.4 18,562 13 2.4

Tata Motors Ltd TTM 22.06 34.50 25.14 0.00 0.0 8.8 -26.9 ... ...

Tegna Inc TGNA 18.71 23.04 20.22 0.58 3.0 -4.6 3.1 6,483 9 1.9

Toll Bros TOL 39.53 62.61 60.74 3.35 5.8 21.7 3.2 8,716 9 1.3

Visa Inc V 174.60 250.58 230.13 -1.31 -0.6 10.8 0.1 36,098 32 0.8

WalMart Strs WMT 117.27 160.77 141.71 -1.59 -1.1 -0.1 4.3 29,512 28 1.6

52-WK RANGE FRIDAY $CHG %CHG %CHG %RTN WK
COMPANY TICKER LOW HIGH CLOSE 1WK 1WK 1MO 1QTR YTD 1YR VOL'000s PE Yld

52-WK RANGE FRIDAY $CHG %CHG %CHG %RTN WK
COMPANY TICKER LOW HIGH CLOSE 1WK 1WK 1MO 1QTR YTD 1YR VOL'000s PE Yld

Notes on data: Price-earnings ratio unavailable for closed-end funds and companies with net losses over prior four quarters.

Wk. 12mo
Obj NAV Chg %Rtn

Wk. 12mo
Obj NAV Chg %Rtn

Wk. 2mo
Obj NAV Chg %Rtn

Wk. 12mo
Obj NAV Chg %Rtn

Wk. 12mo
Obj NAV Chg %Rtn

Wk. 12mo
Obj NAV Chg %Rtn

Wk. 12mo
Obj NAV Chg %Rtn

Wk. 12mo
Obj NAV Chg %Rtn

IvyBalA m MA 19.19 +.18 -6.9
IvyCorEqA m LB 14.93 +.22 -5.3
IvyHiIncA m HY 6.09 +.01 -4.7
IvyHiIncI HY 6.09 +.01 -4.5
IvyIntlCorEqI FB 19.05 -.26 -6.8
IvyIntlValA m FV 14.47 +.21 -9.0
IvyLgCpGrA m LG 24.57 +.38 -10.7
IvyLgCpGrI LG 26.86 +.42 -10.4
IvyMidCapGrA m MG 26.75 +.84 -5.9
IvyMidCapGrI MG 30.53 +.97 -5.6
IvyNatrlResA m SN 16.57 -.50 +20.9
IvySci&TecA m ST 42.06 +1.09 -11.8
IvySci&TecI ST 53.67 +1.40 -11.7
IvySysmcEMEqA m EM 17.91 -.41 -19.6
IvySysmcEMEqI EM 18.67 -.43 -19.3
OppA m MV 31.69 +.43 +2.0
lvySmCapGrA m SG 12.15 +.51 -5.4
lvySmCapGrInstl SG 20.19 +.85 -5.1
DFA
CASTMnBdIns SS 10.15 -.02 +.3
CntnntlSmCIns ES 29.53 +.29 -7.5
EMktCorEqI EM 21.77 -.34 -8.6
EMktSCInstl EM 21.59 -.01 -6.2
EmMktsInstl EM 27.25 -.56 -9.6
EmMktsSocialCor EM 13.70 -.18 -10.2
EmMktsValInstl EM 28.05 -.49 -6.5
FvYrGlbFIIns WH 9.93 +.02 -4.2
GlbAllc2575Ins XY 13.59 +.05 -3.2
GlbAllc6040Ins MA 19.63 +.18 -3.5
GlbEqInstl WB 28.61 +.37 -2.8
GlbRlEsttSec GR 10.68 +.12 -9.7
InflProtSecIns IP 11.03 -.09 -7.7
IntlCorEqIns FB 14.61 -.08 -4.2
IntlLgCpGr FG 14.97 -4.9
IntlRlEsttScIns GR 4.02 +.01 -10.5
IntlSclCrEqInst FB 13.55 -.02 -5.8
IntlSmCoInstl FQ 18.80 -.10 -6.3
IntlSmCpValIns FA 20.17 -.24 -2.8
IntlSstnbtyCor1 FB 11.58 -5.8
IntlValIII FV 16.46 -.16 -1.4
IntlValInstl FV 19.12 -.18 -1.4
IntlVctrEqIns FA 12.80 -.08 -3.9
ItmGovtFIIns GI 11.11 -.01 -8.8
ItmTExtnddQlIns TW 9.53 +.02 -9.6
ItmTMnBdIns MI 10.06 -.01 -.5
LgCpIntlInstl FB 24.99 -.12 -3.4
OneYearFIInstl UB 10.08 -.01 -.4
RlEsttSecInstl SR 40.66 +.65 -9.2
STGovtInstl GS 9.81 -3.0
STMuniBdInstl MS 10.10 -.02 +.6
ShTrmExQtyI CS 10.20 +.01 -3.0
SlvlyHdgGlFIIns IB 9.07 +.02 -3.8
TwYrGlbFIIns WH 9.57 +.01 -1.5
USCorEq1Instl LB 32.36 +.66 -2.1
USCorEqIIInstl LB 29.53 +.68 -1.0
USLgCo LB 28.20 +.45 -6.2
USLgCpGrInstl LG 27.00 +.49 -3.5
USLgCpValIII LV 28.77 +.08 +.8

locations, got rescheduled and rerouted to St. Peters-
burg, or to the Caribbean Islands.

The school also has teaching sites on Scrub Island
and on Tortola in the British Virgin Islands.

New location in Southwest Florida unveiled

On Monday, a little over four months after Ian, the
school announced it has inked a deal to resume in-
struction in Southwest Florida.

The new site is at ‘Tween Waters Island Resort &
Spa on Captiva Island. Courses will begin on March 1.

At the resort, the school will offer three-day Learn
to Sail courses and weeklong bareboat cruising
courses, along with sailing lessons – for visitors and
locals alike – on 26’ to 45’ sailboats and yachts.

“Offshore Sailing School is thrilled to welcome visi-
tors and residents back to Sanibel-Captiva Islands and
support other businesses welcoming guests to the
beaches, islands, and neighborhoods of Fort Myers
and the greater Southwest Florida area,” Doris Colgate
said.

Often, students take courses as part of a “learning
vacation,” so the school has been a draw for tourists
over many decades.

Across its locations, the school offers U.S. sailing
and powerboating certification courses at all levels.
One of its more popular courses is called Fast Track to
Cruising, which prepares students for big boat owner-
ship and charter cruising on their own.

The school also provides race courses and corporate
team building and leadership development programs,
and hosts sailing vacations.

Timing of Ian made a difference

For the Colgates and their business, the timing of
Ian turned out to be rather fortuitous.

The week before the hurricane hit Southwest Flori-
da the owners organized Offshore U, an immersive all-
company meeting.

The multi-day event took place at the South Seas
Resort on Captiva Island, one of the school’s former
instruction sites, with nearly 30 employees attending
from all locations, for learning, bonding and fun.

Employees heard updates on curriculum, fleet,
sales, marketing and operations, and participated in
social activities, including a cruise to Cabbage Key.

Little did they know, the group would be one of the
last to visit and enjoy South Seas before the iconic re-
sort took a beating from Ian, requiring a massive re-

build, said Beth Oliver, the Offshore Sailing School’s
director of sales and marketing. 

As employees first gathered in Southwest Florida, it
looked like the hurricane might make landfall in the
Tampa Bay area. But then came its fateful turn.

The timing of the corporate meeting – held bi-an-
nually – turned out to be beneficial, with employees
getting to know each other better and gaining more re-
spect for one another ahead of Ian, resulting in a faster
response to the catastrophic storm – and a quicker re-
covery, Oliver said.

Owner Doris Colgate, who serves as the company’s
president and CEO, wholeheartedly agreed. 

“Five days of living together. That’s a rare thing for a
corporation to do,” she said. 

She added: “Teambuilding is one of the biggest
strengths from us getting together.”

Before returning home from the companywide
meeting, operational teams from St. Petersburg and
the Caribbean took action to help secure and protect
boats.

“It was really all hands on deck,” Oliver said. 
The company meeting occurred Sept. 18-23.

Ian made landfall in Cayo Costa, an island off the
coast of Fort Myers, on Sept. 28.

After the storm, when insurance adjusters came to
assess damage to the boats in Southwest Florida, they
applauded the school for the “best secured fleet they
had ever seen,” Oliver said.

“They said it’s a case book example of what to do,”
she said. 

Out of 24 boats in Florida, two sank, one got totaled,
and another disappeared. The lost and destroyed ves-
sels were all Colgate 26s – co-designed by Steve Col-
gate, an Olympian and America’s Cup racer and sailing
hall-of-famer, and Jim Taylor, a renowned naval archi-
tect.

The sailboats were thought to be unsinkable, until
Ian.

“When the shrimp boats got loose on Fort Myers
Beach, they might have severed a couple of our 

Colgates,” Oliver said. “We don’t know.”
“All in all, we did OK,” she said. “And all of our staff 

Offshore Sailing School’s employees gathered a week before Hurricane Ian hit for a multi-day corporate
event on Captiva Island. SUBMITTED

Continued on next page
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around, which I expect it will.” 

A ‘completely uncertain’ future

Mark Cohen, director of retail studies at Columbia
University who also was CEO of Sears Canada, said the
future of Kohl’s “is completely uncertain.”

“They’re stuck,” Cohen said. “They’re not dead be-
cause they’re still profitable. But they’re stuck. And it’s
anybody’s guess what next steps are going to be with
regard to current management and (Wall Street’s)
view of the future.” 

Kingsbury and Kohl’s board president Peter Bone-
parth declined to be interviewed for this story. 

Kingsbury nominated 
to board by activist investors 

The fight for control of the company began two
years ago when group of activist investors including
Macellum Capital Management wanted to get control
of the board. 

Kohl’s convinced the activist investors to agree to
expand the board by three seats and allowed them to
nominate candidates for two of the three seats. 

Kingsbury was one of those nominated by activist
investors. 

“I can’t really call this a win for them because it
doesn’t look like Kingsbury is going to do or even has
any interest in doing what (activist investors) want
him to do,” Swartz said. “They liked his background

since he was a former CEO of Burlington, which to be
honest, has been much more successful than Kohl’s
and has a bigger market cap.”

Margaret Hughes-Morgan, associate professor of
management at Marquette University with experience
on Wall Street, believes the departure of Gass and the
promotion of Kingsbury, albeit in an interim role, is
“absolutely a win for the activist investors.”

“I would be surprised if there isn’t a significant
amount of cost cutting and that they start really trying
to generate revenue and get the stock price back up,”
Hughes-Morgan said.

Swartz doesn’t believe Kingsbury will break from
the company’s current plans.

“He wouldn’t have been chosen as interim-CEO by
the board if that was likely to happen,” Swartz said.
“The board wouldn’t want to promote someone to the
interim-CEO position who’s actually going to be ac-
tively fighting against the board.” 

Will Kohl’s close stores in 2023? 

Among the many adjustments that people made
during the coronavirus pandemic was online shop-
ping. The pandemic had a dramatic impact on brick
and mortar retail stores and escalated store closings
for businesses that were already struggling. 

Department stores like Macy’s and Nordstrom have
already announced some store closings but Swartz
does not believe Kohl’s will follow. 

“That could certainly change, especially with a new
CEO coming in,” Swartz said. “Kohl’s has consistently
said that something like 99% of its stores are profitable
on a four-wall basis so it does not need to downsize.
There’s always a possibility of one or two stores clos-
ing due to lease expirations or something like that, but
there hasn’t been a deliberate effort to close stores
since 2016.”

Partnership with Sephora

The company’s plan to raise revenue rests mostly
on its partnership with Sephora, which the company
believes could be a $2 billion business, and hundreds
of smaller regional stores to be flexible and offer spe-
cific merchandise for the local markets. 

Nearly every Kohl’s store now has a Sephora after
the company invested millions on the partnership, but
it’s unclear what impact the addition will have. 

“It doesn’t really work unless people come in to
shop at Sephora and then also shop at the rest of the
Kohl’s store and that’s what we don’t know right now,”
Swartz said. “Realistically, you have to look at J.C. Pen-
ney. There were Sephora shops in J.C. Penneys for
years and it did not prevent J.C. Penney from going
bankrupt.”

Cohen said the partnership with Sephora is a “pow-
erful and important deal.” But Kohl’s could have done a
better job rolling out Sephora.

And with Target bringing Ulta into its stores, it
makes the task of being more appealing difficult.

“Ulta is a strong competitor. Ulta has been taking
market share from department stores like Kohl’s for
years,” Swartz said. “Going into Target will rapidly in-
crease their exposure.” 

Smaller, localized stores plan 

Last year, under Gass, Kohl’s unveiled a plan to
open 100 new smaller stores over the next four years.

“The reality is this is a company with 1,160 stores.
Even if they add 50 small stores, the actual impact will
be limited,” Swartz said. “And their sales are going to be
smaller because they’re smaller stores... and we don’t
even know how quickly these stores will be opened.” 

The idea is what might work in the Midwest might
not work in the south and vice versa. The first pilot
store was launched in a community outside of Seattle. 

“If you haven’t got your baseline assortments cor-
rect, how the hell are you going to come up with an
edited version of it that’s going to be of appeal,” Cohen
said. “Why locate a prototype in a suburb of Seattle un-
less you’re trying to pimp your business with regards
to its attractiveness to Amazon ... clearly Gass was try-
ing to convince Amazon to buy Kohl’s.”

If Kohl’s was more serious about the smaller stores,
Cohen said, the company would have put the first one
closer to the headquarters in Menomonee Falls where
it could be closely examined and have some oversight
by the company. 

“You don’t mount it on the other side of the country.
That’s just stupid.” Cohen said.

The rollout of these stores is still in the very early
stages so it’s unclear if or how they will have an impact
on the company. 

Kohl’s suffers for lack of identity 

When Cohen was running Sears Canada, more than
15 years ago, he was approached by Kohl’s executives
about possibly joining the company. 

He turned them down.
“I’ve been critical of Kohl’s,” Cohen said. “One of the

reasons why I didn’t accept their invitation to join
them was the fact that they had long ago overplayed
their hand promotionally. Which is to say they put
their entire assortment on sale on a continuous basis
... without regard to their stores being increasingly
cluttered, difficult to shop, and unfocused.” 

Cohen said the promotional strategy they were
driving “ran out of gas.” 

“You can only have 52 promotional events a year of
any consequence because that’s how many weeks
there are, that’s how many Sundays there are,” Cohen
said. “And Kohl’s, of course, long ago started practicing
the double drop strategy, which is an event on Sunday
and another one on Wednesday. So there’s only 100
opportunities to shout about promotionally and that
runs out at some point.”

Cohen said as other stores closed in recent years,
Kohl’s stepped in to replace them without having to
drastically change its strategy. 

“They got tremendous benefit from the decline and
eventual disappearance of Mervyn’s and of Goody’s.
The serial decline of J.C. Penney and the long-running
decline of Macy’s,” Cohen said. “For many years they
looked like they were successful when in fact a lot of
what their success was being driven by was market
share that other organizations were giving up.” 

A year ago, Kohl’s stock was trading around $46 per
share, then a rumor of the company potentially having
a buyer leaked and the stock shot up to roughly $62 per
share. Kohl’s considered selling to Franchise Group
but talks fell apart in July and the stock has yet to re-
cover.

“Activist investors tend to have a short-term out-
look, by their very nature. Obviously, they’re in it to
make a quick buck,” Hughes-Morgan said. “But Kohl’s
has an identity crisis. This has been going on for a
while. They don’t know who they are.” 

Kohl’s
Continued from Page 1C

were fine, except for some damage to some people’s
homes.”

Boats are back in action

Every boat in the fleet touched by the storm in
Southwest Florida had “some sort of damage” from
Ian, but much of it could be described as “cosmetic,”
Colgate said.

“This is a costly repair situation,” she said. “But we
are almost through with that.”

Indeed, most of the boats are “back in action,” Doris
Colgate said.

Two weeks after Ian, the school had a strong show-
ing and sales at the U.S. Sailboat Show in Annapolis,
Maryland.

Not long after that the business and its owners cele-
brated an important milestone.

In November, Doris joined her husband in the Na-
tional Sailing Hall of Fame. He was inducted in 2015,
for his racing career and leadership in sailing educa-

tion.
Not only has Doris been at the forefront of sailing

instruction, but she has been a leading advocate for
women in sailing.

While much of the Colgates’ memorabilia has been
lost forever, Doris is thankful to have scanned nearly
all of their important photos.

She did that for a book about the couple, called “Off-
shore High,” written by Herb McCormick and pub-
lished in 2021.

So, at least they have a digital version of their pho-
tos – and the book.

Steve founded the sailing school in 1964. Originally
headquartered in New York, the enterprise moved to
Fort Myers in 1988.

The school has more than 160,000 graduates.

Not business as usual

After Ian destroyed their headquarters of nearly 35
years in Fort Myers, the Colgates found a new one far-
ther inland. Their suppliers moved quickly to restore
their operating systems and provide new equipment,

helping them get back on their feet quickly.
With their expansion in other markets, the duo has

hired new instructors in St. Petersburg and the British
Virgin Islands.

They’ve added a new Jeanneau 440 cruising yacht
and Lagoon 40 catamaran to their Florida fleet, along
with putting another Moorings 4500 catamaran at
Scrub Island.

They continue to eye new locations and boats.
“It’s not business as usual. It’s an ‘expansion and

change’ business,” Colgate said.
The company has navigated through rough seas

and it’s making a comeback.
“It’s all good. It’s all good. It’s just very tiring,” Col-

gate said.
After a lot of hard work, she sees smoother sailing

ahead.
“We are finding our rainbow,” Oliver said. 
For that, Steve credits the strong commitment and

can-do attitude of the company’s entire team, who’ve
put their hearts and hours into the recovery effort.

“It’s been an extraordinary effort and we see many
bright things on the horizon,” he said.

Doris and Steve Colgate SUBMITTED Hurricane Ian destroyed the Offshore Sailing School’s headquarters in Fort Myers. SUBMITTED
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